Interest Rate Forecast APPENDIX B

Link Group Interest Rate View  26.06.23

Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25 Jun-25 Sep-25 Dec-25 Mar-26 Jun-26

BANK RATE 500 550 550 550 525 475 425 375 325 275 275 250 250
3 month ave earnings 530 560 550 530 500 450 400 350 300 270 260 250 250
6 month ave earnings 580 590 570 550 510 460 400 350 300 270 260 260 260

12 month ave earnings 6.0 620 600 570 530 48 410 360 310 280 270 270 270

5yr PWLB 550 560 530 510 48 450 420 3% 360 340 330 330 320

10yr PWLB 510 520 500 490 470 440 420 390 370 350 350 350 340

25yr PWLB 530 540 520 510 490 470 450 420 400 390 380 380 370

50yr PWLB 500 510 500 490 470 450 430 400 380 360 360 350 350

« LIBOR and LIBID rates ceased at the end of 2021. In a continuation of previous views, money market yield forecasts are based
on expected average earnings by local authorities for 3 to 12 months.

« The Link forecast for average earnings are averages, i.e., rates offered by individual banks may differ significantly from these
averages, reflecting their different needs for borrowing short-term cash at any one point in time.



